
1. Expense and types of university financial aid available 
 

- University in the US is expensive. 

- There are lots of funding opportunities (particularly if you have US 

citizenship): according to the Fulbright Commission website, ‘nearly a 

quarter of international students report US universities as their primary 

source of funding’ (www.fulbright.org.uk) 

- Tuition and fees rates can vary significantly from university to university, 

as there are no standard government set fees as in the UK. The cost of 

living can vary by location as well. For more information on funding 

options and expenses, please see the finances section of 

www.fulbright.org.uk, from which much of this information comes. 

- If college affordability is a key consideration for your university selections, 

you may wish to try some of these strategies for choosing universities: 

o Consider public universities to minimise the initial tuition and fees 

rates charged. 

o Choose universities at which there is a lower cost of living, such as 

universities in suburban or rural areas or in the South and Midwest 

o Choose universities that offer significant need-based financial aid: 

Many US universities offer financial aid based upon need, as well as 

merit. A few universities (particularly private universities) have 

recently begun offering to fund admitted students’ demonstrated 

financial aid without loans. For example, the Harvard Financial Aid 

Initiative provides full funding without loans to students with a 

family income below $60,000, and at MIT, the threshold is a family 

income below $75,000. Other universities that have recently 

reduced or eliminated loans in financial aid packages include: 

Davidson, Princeton, Columbia, Chicago and Stanford. Keep in mind 

these are all very competitive universities. For more information on 

need-based aid, check on any university’s financial aid webpage. 

o Choose universities that offer scholarships for UK / international 

students: Some universities will offer scholarships specifically for 

UK and/or international students. The Fulbright Commission will 

also pass along information from scholarship programmes on their 

monthly advising e-newsletter. 

http://www.fulbright.org.uk/
http://www.fulbright.org.uk/study-in-the-usa/undergraduate-study/funding
http://www.fulbright.org.uk/
http://www.admissions.college.harvard.edu/financial_aid/index.html
http://www.admissions.college.harvard.edu/financial_aid/index.html
http://web.mit.edu/
http://www.fulbright.org.uk/study-in-the-usa/undergraduate-study/funding/university-funding
http://www.fulbright.org.uk/news-events/join-our-e-newsletter


o Choose universities at which you will be a top student: If you think 

you would be eligible for academic merit scholarships, you will 

want to make sure you apply to universities where you are well 

above the average SAT and marks of admitted students as funding 

is often reserved for top students. These average figures should be 

readily available on university websites. 

o  

 

Funding Information from a presentation by Janet Irons, Senior Associate 

Director of Admissions and Director of Operations, Harvard University: 

 

Different types of funding: 

 

- Grants/scholarships, loans, jobs 

- Merit based aid (for athletes, musicians, top scholars, etc) available at 

many US colleges 

- Need based aid available at most US colleges, but may be limited and/or 

not available to internationals 

- Applying for aid can reduce chances for admission at colleges with limited 

funds, but if you will need aid to attend, you should apply for aid 

- BUT, at the top uni (Harvard, Yale, Princeton, MIT) plus other excellent, 

smaller ones (Middlebury, Mount Holyoke, Colby, Amherst, Williams, 

Macalester) lots of aid is available for internationals. At Harvard, 60% of 

the students are receiving some aid. 

 

 

 

 

Application Timeline: 

 

- Before you apply: as you research universities, check out their aid policies 

and aid available to international students 

- Carefully note deadlines for each university you will apply to, and meet 

them! Some do run out of funding. 



- Typically you file the aid application at the same time as the admissions 

application: November for Early Action/Early Decision or 

January/February for Regular Action. 

- December or April: You should receive a financial aid decision at the same 

time as your admissions decision. 

- May 1st: final date to accept admissions and financial decisions. Most 

school require a small deposit at this point. 

- Summer before you enrol: First payments due to student bill 

 

Application Materials To Submit: 

 

- First, check to see what each university you are applying to wants to 

receive from you. Typically: 

o FAFSA (Free Application for Federal Student Aid): online application 

at www.fafsa.ed.gov for US citizens and permanent residents only 

o Online Global PROFILE: www.collegeboard.com 

OR 

o Institution-specific paper application 

o Tax forms or statement from employer of wages 

o Additional prose explanations of unusual circumstances (support to 

aged grandparents, high medical expenses, etc) 

o Possible other forms: Business/Farm Supplement or Non-Custodial 

PROFILE for divorced/separated parents 

 

Example: 

 

Full Price not the same as Your Net Price! 

 

Here is an example of an excellent aid package for a middle income student at 

a top US university: 

 

Income of £75,000 (about $120,000 at current exchange rates), a home and 

£80,000 in other savings/assets. 

 

£ 37,000 Full price 



 

Minus £ 26,700 Need-based scholarship aid 

Equals £ 10,300 Your net price (£8,500 from parents, £1,800 job offer for 

student) 

 

Compare the costs you would face at a typical UK university – tuition, 

accommodation and living costs. 

 

- It may be worth making a chart in order to be able to compare aid offers. 

Also, if one of your favoured universities has offered you less funding than 

another, you can ring them up and explain this: your favoured university 

may offer you more money in order to make sure they get you. 

 

More Information on Financial Aid 

 

- Fulbright Commission: 

http://www.fulbright.org.uk/study-in-the-usa/undergraduate-

study/funding  

- College Board: https://bigfuture.collegeboard.org/pay-for-college 

(geared mostly for US students) 

- Each university’s webpage, specifically sections on financial aid and 

international students. 

- All US colleges are now required to have a “net price calculator” on their 

website to give aid estimates (but not all will work for international 

students) 

- Harvard’s Net Price Calculator: http://npc.fas.harvard.edu  

 

 

2. AOB 
 

WHAT ABOUT DISABILITIES OR PRE-EXISTING HEALTH CONDITIONS? 

 

- If you have a disability, you may not need to pay for any extra support: 

indeed, Yale includes any support needed at no extra cost. Make sure this 

is mentioned in your application. 

http://www.fulbright.org.uk/study-in-the-usa/undergraduate-study/funding
http://www.fulbright.org.uk/study-in-the-usa/undergraduate-study/funding
https://bigfuture.collegeboard.org/pay-for-college
http://npc.fas.harvard.edu/


- If you have a pre-existing health condition, this will not affect the cost of 

your health insurance, as students are covered by the institution’s health 

plan (even pre-existing conditions). 

 

WHAT ABOUT A GAP YEAR? 

 

- ‘We think gap years are brilliant’ (Rebekah Westphal, Director of 

International Admissions, Yale University). Harvard agrees. 

- You can apply whilst in UVI and defer your entry or apply during your gap 

year: universities have no preference. 

 

WHAT ABOUT INFORMATION FAIRS? 

 

- Very useful! The Fulbright Commission hold a very good one in late 

September (usually our first exeat of the term). If you are going to a 

university fair, you must do research BEFORE you get to the fair. You need 

to get business cards from the universities you are considering and then 

contact that person. The US system is quite different from the UK one in 

that personal contact with members of the admission team can make a 

big difference: you are more than just an application if they have met you 

and you made a good impression. 

 

 

 

CAN I STUDY ABROAD DURING MY COURSE IN THE US? 

 

- At American universities, you can study abroad for a year, semester, or a 

summer. It is the same tuition fee but different cost of living. You may be 

at a satellite school or an affiliated programme with other universities. 

This sort of movement is very common. 

 

 

 

WHO ELSE CAN I SPEAK TO? 

 



- Ask Mrs Montgomery, who can put you in touch with some Old Decanians 

studying in the USA or with a UK/locally based alumnus of one of the US 

institutions. 

 

 
 

 


